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This is a MONTHLY chart of Citi dating back to l \
1986. It will be of value to you to study this l ” II
chart alongside the charts included in the “ I N 48
featured’ article "Why Elliot Wave is useful”.
Citi has declined to the 4th wave in exactly the L 44
same fashion that SNP300, or AUD have
declined, (and | expect Oil and Gold to follow
suit} Now go to the next chart for today. Ramki ’ 40
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Weekly QIC.N 31302005 - 81272009 (NYC)
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I'm really trying to be "cute™ here. | have
labelled the chart as shown and if this is the ’ 33
correct way to interpret the waves, we should } 4
no longer go below the bottom already seen. Hl 30
Now let us see what could be wrong with my ' ’ b
current labels. Wave 3 could have actually l i -7
finished at the point marked "a’ in which case H [ l I
there will be one last move down and then a l 3 m24
medium-term recover. Now look at the next 3 \ h
chart for today. Ramki l[[ l \ I =21
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Daily Q/C.N

T0ISE2007 - 1122502008 (MY'C)
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I am writing this on 16th Oct before the market opened.

The interesting thing is this. Even if | am wrong on the labels. there is only a
shadow of deubt that we are in a diagonal triangle. So if we reach the lower
blue line, we should buy some Citi for an eventual move to $27 or even $29.
That is a 100% plus gain, and who wouldn’t want such a gain in his'her portfolio.
So go ahead and buy Citi in stages from $11.80 down to $10.40. Unless the bank
is going to bankrupt (which Uncle Sam is saying it won't allow to happen) we
should see a pretty impressive return on this trade/investment. Ramki
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